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SUBJECT : JAMAICAN FINANCIAL SITUATION 

1 . IMF STAFF HAS INFORMALLY TOLD US THAT JAMAICA RECEIVED 
A US 20 MILLION DOLLAR "BRIDGING" LOAN ON AUGUST 15 FROM 
CITIBANK, FIRST NATIONAL OF CHICAGO AND BANK OF NOVA 
SCOTIA. THIS 60 DAY CREDIT WILL BE REPAID BY THE DRAWDOWN 
OF THE IMF FIRST CREDIT TRANCHE (US 20.2 MILLION DOLLARS). 

2. THESE THREE BANKS ARE ALSO CONSIDERING AN ADDITIONAL 
65 MILLION DOLLAR FINANCIAL PACKAGE WHICH COULD DISBURSE 
BEFORE THE END OF JAMAICA'S CURRENT FISCAL YEAR (MARCH 30, 

1978), THE PACKAGE INCLUDES 35 MILLION DOLLARS IN NEW 
LOANS AND 30 MILLION DOLLARS IN REFINANCING. THE PACKAGE 

IS CONTINGENT ON GOJ MEETING THE DECEMBER PERFORMANCE TAR- 
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GETS CONTAINED IN THE STANDBY AGREEMENT. 

3. IMF ALSO ESTIMATES THAT TOTAL IMPORTS FOR CY 1977 WILL 
REACH US 852 MILLION DOLLARS. THIS IS DOWN FROM EARLIER 
PROJECTIONS OF US 875 MILLION DOLLARS BECAUSE OF CUTBACKS 
IN PETROLEUM IMPORTS AS A RESULT OF LOWER BAUXITE 
PRODUCTION. CHRISTOPHER 
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